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People engaged in war activities in Australia number 1,600,000 or 4.7% of the 
working population. They have been obtained by tho withdrawal of 980,000 from 
Civilian production and an increase of 620,000 in the working population 
(feec, from 2,750,000 to 3:370,000), .In. 1938+39 the Australian national. income 
produced was estimated at £788 me and war expenditure was £14 me in 191.213 
the respective amounts were £1,220 m and £560 ms These figures were quoted by 
the Frime Minister who stated, in reviewing Australia's economic policy, that 
man power has been mobilised almost to the maximum and additional geins from the 
further pruning of unessential industry and rationalising of essential industry 
Cannot be large. He expressed the prime need as being to make the operation of 
existing controls more fully effective, particularly in maintaining the stability 
of prices and the overall price ceiling. 


Drastic restrictions on the use of coal have been announced by the Federal 
Government to bridge a deficiency of about 2.3 m. tons in production of black 
coal as Compared with consumption’ in 1943. Based on results so far, production in 
1943 is expected to be about 12.5°m, tons and consumption, in the absence of 
restrictions, 142¢8 m. tonse The restrictions are designed. to save 31,000 tons 
weekly and by a fuel economy campaign it is hoped to save another 9,000 tons, 

a total weekly saving of 0,000 tons. Weekly savings by restrictions are to be 
made from the following sources; railways, 12,500 tons (isos, 25% of normal 
consumption of N.S.W. coal), industry 12,500 tons (124%), external lighting 1,000 
tons, and gas and electricity 5,000 tons. Domestic consumers of gas and 
electricity are asked to reduce consumption by 20%. Production of black coal in 
Australia since 1929 has been: 


Year Tons Year Tons 
19.39 13 0h. Ms 194.2 14.29 Me 
194.0 Wer 194.3 (to 18th Sept. ) 10,2 " 
191.4 1351" 


The Prime Minister announced that production in 192.3 (to 18th Sept.) was 
205 m: tons less than the output possible, and ascribed to absentecism 1 m. tons 
of the loss and to strikes 1 m. tonse 


A Parliamentary Cormittee (War Expenditure Committee) has been appointed by 
the Commonwealth to examine current exponditure for defence and other war services 
and report what, if any, economics may be effected. <A departmental committee has 
been appointed to report on the various phascs of imnigratione 


PART I. EXIMARY AND EXFORT INDUSTRIES. 
Seasonal conditions are favourable in dairying and eastern pastoral areas antl 
over a large part of the wheat country. In the West and Central and North West 
substantial rains are needed to provide summer pastures. 


RAINFALL INDEX - N.S.W. 


Weighted average ratio of actual to normal rainfalle 
Normal rainfall each month = 100. 


Dairying 
(Coastal) Districts 


Year 191.2 


19.3 ~ Jane 
Mare 
May 
June 
July 
Auge 
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Ae 
WHEAT . 


The first official forecast of the 1943-42, wheat harvest in N.S.W. is 39 m 
bushels, 12e7 m bushels less than last year. The forecast was made by the Dept. 
of Agriculture on the basis of crop conditions and prospects at 7th October. 


Area of Wheat for 


Season oes iPS te Bushels of Yield 
i] Hay Grain 
Thousand acres 

19 39) hs 381 26h. | 36 1765 + 
194.0m).4 Ley 5d. Biss, DY pry 
194.4 “ye | 29869 34,6 27 12,2 
491. 2-),.3 - 55033 287 66 17.0 + 
19).5 =), | Not available, 


& Forecast, + Near record, 


A further sum of £500,000 for the elimination of marginal wheat areas has been 
allocated by the Commonwealth Government as follows: N.eSeWe £225,000, South 
Australia £203,000 and Western Australia £72,000. 


Meat. 


Meat rationing is to be introduced in January, 19), and is expected to release 
150,000 to 200,000 tons for export and the services. The Australian moet production 


goal is 1,180,000 tons in 194). Details of the rationing scheme have not yet 
been announced, 


As from 25th October the mutton and lamb "quota" in Sydney was.increased by 
10% of April purchases. 


Retailers "quotas" now stand ats 


Sydney ssave bect 53x mutton and lamb 130%. 
Newcastle @e005 : 1,070 3 . - ail 50% 


DATRY INDUSTRY. 


Butter produced in N.S.W. factories in July and August, 191.3 (303 me lbe) vas 
the lowest for these months since 1923. Autumn and winter production this year 
(2908 me lbs) was only 7% of production in each of the three preceding years 
and 63% of the average 1935/1937. 


BUTTER FRODUCED - N.S.W. FACTORIES, 


000,000 lbs 


Periode Average 194.0 6 19h. 191.2, 194.5. 
1935/37 = 

Year ended June 12701 1 eel 938 
Month ~ March 41.20 946 6 

April 109 Ge2 

May fel dao 

June Be 2 Sed 

July heb 5-0 

August Bel 520 


Six Months 47D te2 


PART II. PINANCE AND TRADE. 
PUBLIC FINANCE. 

Commonwealth. Revenue amounted to £21.4 me in the month and £647 me in the 
three months ended 30th September, 194.3e Increases as comparcd with last year 
were £32. me and £16.5 me respectivelye The chief increases in the three months 
were: Income Tax £13.21 me and Excise £204 me; Sales Tax declined by £006 m. 


Expenditure in the three months (£168 « 7, Me ) was £3e4 me less thana 
proportionate part (3/12) of the 193-4 estimate. 


COMMONWEALTH EXESNDITURE (EXCL, INCOME TAX REIMBURSED TO STATES). 


& million. 


Service S Month of September ||Three months ended Sept, 
1945-4. | : 
‘+ 19.2 191.3 | 194.2 191.3 Increase 
(1939 from ~ 
Revenue 167.6 9.5 11.8 21.0 3605 1565 
Loans 40205 | 3300 40.8 92a1. | 103.9 1468 
Total War. j 569 a9 : 4.205 5206 44 561 11.0 pe 2/03 
Other Revenue Services 117.9% | 8.06 96 271 28 03 102 


Total all Services. 


al | 687.8 | Bx [ott | 6202 | 1062 | 168.7 BS 


x Excludes Paes Me y ERT balance of £29.7 transferred to 
National Welfare Fund. 


Statee The Budget for 1943=). provides for an estimated surplus of 
£54.5,350 as compared with an actual surplus of £1,14,358 last year. The totals 
of the several funds comprising the revenue budget are; 


NeS.Wo SEATS ACCOUNTS: ACTUAL 191.2=.3, ESTIMATES. 19h.3-h. 


3: £ million, 
Revenue Expenditure | Surplus 
nuess Actual | Estimate || Actual |Bstimate || Actual | Estimate 
1942/3. | 1943 /, 1942/3 | 1943/4 |) 1942/3 191.3 /) 


Consolidated Revenue 5002 
Railways 3.09 
Trams & Buses | 566 
Sydney Harbour 1.2 
Road Transport and aD 

Traffic 
Total (ely 


For the three months ended September, 1943, expenditure by the State (£17.«7 ie ) 
exceeded revenuc (£1601 m.) by £1.6 m Last year expenditure was £1661 me, 
revenue £15.7 me and the excess of oxpenditure £0.). m The apparent retrogression 
in the balance (£1.2me) is duc to a lag in progress receipts in respect of 
income tax (now reimbursed by the Commonwealth) which amounted to £2.6 me in 
19),2=1.3 and £1 eo Me aba 195 ls 


PRIVATE TRADING BANKS; LIABILITIES AND ASSETS IN AUSTRALIA, 
In the month July/August, 1943, deposits increased by £1325 me and advances 
declined by £6.2 ms complimentary increases in other items were Cash and Treasury 


Bills £1426 me and Special Wartime Deposits with Commonwealth Bank £1 eee le 


As compared with a year ago, deposits are higher by £73.29 me or 19% and 
advances are lower by £2006 m or 7.8%. 


Be 
NINE TRADING BANKS ~ AUSTRALIA. 


Liabilities and Assets within Australia. 


£ million, 


| Coin Treas=|Govt. & |Special |Advances, 
mn | Notes ets] ury Municipal |Wartime |Discounts, 

Av. of | Total | & Cash Bills |Secur- Deposits etc. 

Weekly Interest | Bearing at ities. with 

Picures. (Fixed) | Interest GC! wealth C! wealth 

(Current ) Banke | Bank 

4929 =Junc 200.9 TA Clie ile Oe OL We 2B Peers 29147 

eo" 210 03 13561 5):.5 elt 31.41 383 B9 09 

ei 20h..09 155e4 B50R0 1 5509 56.01 2837 

2 " 19 2.0 19569 387 9 LO ed 39 06 268 03 

Tc) a 197 oh 256 «1 Load |. Bul, 50.8 24650 

49h, 2m Tune 19 2.0 19599 | 38709 | 1Oeh 39 66 268 03 

S suly | 190.3 186.6 [378.9 | 36.4 | 384 269 69 

Auge | 19067 20002 | 390.9 5061 3701 26.40 

194.3=March 1971 26203 1.59 ohh bde8 S2e7 25h. 2 

a June 197 ot 256 «1 1.53 25 330k 50.8 24640 

duly 203.2 eet Cliches | 35R8 hen QHO a6 
Aue 6 20564 259 wih 1,6. 08 ers@) by. cy 2 i) ol; 
pr a NE TERE SPE Peter, Eee: Rec oe ew s Mieer Fee ern en ee ea PM BP SN os 

a NOTE ISSUE. 

Notcs held by the public amounted to £133.6 m. on 20th September, 1943, an 
increase of £3.4 m. in the four wecks from 23rd August. Annual increases in 
the successive years since 25th Sept. 1939, have been £1002 meg £1003 mey 
5B 066 and £372 Me 
IMTSRESY RATES. 

The rate of discount on Commonwealth Treasury Bills is to be reduced on 

— 3rd November, 191.3, to 13% from 14% (rate since May, 1940), 

— Date of change Treasury Fixed Deposits Savings 

it ills Bank. 

aol 3 months 6 months eats 

: % cons : zi jo 

— 7/9 7 
19 35January 18 | 14 2 
1936-March | ons 2 2s eve 
194,0~January eee 13 as eee 

L May 13 IZ 2 eo0e 
1911 ~September eee eoe 15 eee 

m 

th 191,.2~Maxch cee i: 1g nee 

if 19).3=November it oe eee eee 

it WAR DAMAGE INSURANCE. 

Those already insured against war damage are to remain covered in 194) without 
payment of further contribution. Contributions in respect of 194). will be payuble 
by thoss wao sequire property on or after 1st January or wish to insure voluntarily 

fh for the first time. The estimated position of the fund at 31st December, 19.3, 

C after two years operations, is: Income £14. Mey Claims £5 Mey Surplus £9 m. 

. LIFE ASSURANCE. 

} The amount essured under new policies issued in N.S.W. was £22 m in1942, This 


amount nas been excecded only in the four years 1936 to 1939 (figures are not 
available for 1941) end is 15% less than the peaky £2641 my in 19376 A small 


66 


increase in new business as compared with 194.0 occurred in the Ordinary Dept.; 
there was a decline in the Industrial Dopte 


LIFE ASSURANCE: NEW BUSINESS IN N.S.W. (EXCL' .ANNUITIES). 


ote es oe he P ere é : Le 
eee | 
| Nos of Policies fmount Assured 


Year: (oe oe is 1 Orddnex Totalse 
Deptt, _ | Dep't, | Dop' ts |__Dovtte 

| goo S| g000 £000 
19 2 533 28 1315498 | 12,985 6,987 19,972 
1937 5,933 168,996 | 18, 251 7:810 26,061 
1939 || 50,520 156577 | 18,179 | 7, 540 25,719 
490 | 12,269 14.9 5103 ; 14, 582 ! 7,096 21,678 
1944 } Not available. | Not ayaila>sle, | 
491,2 | 1.55 766 | 422,077 | 4542 6, 53). 22,02 


The amount assured (excluding bonus additions) under policies in force in N.3.W. 
amounted to £22667 ms in 194.2; iséey £79066 pex head of population as conpaired with 
£77e2 in i941, £7401 in 1939 and £4,923 in 1928. The not addition to existing 
business (ieee new business less discontinuances throuch maturities, surrenders, 
lapses) was £9e¢5 mo. in 194.2 or 249 less than in 19/1. Amnual premiums which 
represcnt an importart source of small savings available for investment in 
Goverment loans, amounted in 1942 to £5- min the Ordinary Dept. and £3.4 m, in 
the Industrial Depte, e total of £88 me 


LITE ASSURANCE: __ BUSINESS IN FORGE IN_N.S.W. (2XCL.' ANNUTTIES. ) 


_O Now of Policies 


Amount Assured (excl' bonuses 
Year 


Annual 


Ordinerys inerease | Premium. 
| (year) 
in &m 
122 : 8 aa 48 
1255 706 


191.0 4.38 04 1,070.8: 
19),.4 1.6268 4 On? 
pA AY OS IIN bor eee 


x not availnble. 


Ts 
RETAIL PRICES, 


in Sep tenber quarter, 194.3, the "C" Series Index of Retail Prices declined 

in all cities an. towms for which the Index is computed, except in one town in 
Western Australia ond four in Tasmania. The decline, as compared with June 
quarter, was 0.959 in the Index numbers for Sydney and five N.S.W. Towns (weighted 
average, including Sy’ney). This was slightly greater than the decline 0.88.4, 


in the weighted average Index numbers for the Six Capital Cities and Thirty Towns 
(including capital cities). 


RETAIL PRICES "c" SeRTS * INDEX NUMBERS. 


7 o . * . * ° 
(Cost of food, groceries, housing, clothing and miscellaneous items). 


wtp aceon ero one 


| | SSunEIEEEEERDUnInL EEEEEEEEEEEEREEEEEEEREEEEEEEEiee 


September Qrtr. | 19,2 | 191.3 


1940 | 1941 |Seps | Dec. Sep. 

Areae | qr gr qr 
NeSaVle 

sydney 145), 

Five Towns (wtd. ave) 1154 

Six Capitedbe( to =." ) 916 11:33 

Tipsy Lowag (0! j<— j-th 1130 


a | 


x Base; Weighted average in Six capital citios in 1923-1927 = 1000 


Fercentage variations in the Group Index numbers for Sydney from pre-war, in 
the last year and in Septomber quarter, 194.3, are shown below. In September 
quarter, 1943, the Index numbers for Food and Clothiny déclined, Rent was 
unchanged. and Miscellaneous Items increased. 


a ew a Se ne a NN ee ER. 


8. 
EERCENTAGE MOVEMENTS IN GROUP INDEX NUMBERS FOR SYDNEY. 


mentee 


= ; Increase (+) Decrease > 


Period Food 


Sa 


Total. 


Miscell=| 
aneous 
Items. 


Quarters. | 56 
Sepe, 1939, to Seve, 1943 a Vite (+) 7h.0 
Ho Faso ES eS its Ko a (+) Gelp Gey 1248 
June, AOR we 491% | ees We tet |(~) 0.9 


As part cf its plans to stabilise the cost of living at the level prevailing in 
April, 1943, tne Fodcral Goverrment in July last effected reductions in the Sales 
Tax on rationed clothing and household drapery, 5% (from 124% to 74%), and in the 
prices of tea (1s. 2d. 1b.) and potatoes (to 5 1b. for 6d.) 


BASIC Wack. 


The basic wage is determined fram time to time by the Commonwealth Court of 
Conciliation and s2bitration and, in the interim periods, it is adjusted in 
accordance with the movenens in the "C" Series Index of Retail Prices. As fran 
the firsts pay in November the basic wage will be reduced by 1s. in Sydney (new 
rate 998), Mclbcuxme (98s.) and Brisbane (93s.) and will remain unchanged in other 
Capital cities. (Adclaide and Perth 94s., Hobart 95s.). 

SYDNEY BASIC WAGE ~ PREDOMINANT RATE IN FEDERAL AWARDS. 


Shillings per weeks. Adult males. 


; Quarterly adjustment commencingi- 
Year Pasa a ath 
| February | May November. 
eet ae ee, er 
1939 81 82 81 82 
194.0 | 82 83 | 85 85 
191.4 88 88 &9 89 
2 | 93 93 95 97 
194.3 | 98 98 | 100 | 99 
ieee ee fe eee oe 
% Commencing one month later, 
REAL ESTATE, 


Sales in August, 194.3, were £,0).,000 less than in July, 194.3, which was the 
highest mouth since £1.9 me in November, 1942. In the cight months ended 
August, 194.3, sales declined by 26% as compared with last year. Mortgages 
declined by 39% in the same period. 


PDAL ESTATE TRANSACTIONS: _N.S.W. 


Serres eset 5 
l Sa | Mortgages (incl. renewals). 
| 5 ish ‘ | ; >= Soa 
Period | 1930 || 1914 1943 || 1939 | 19h =| 1942 | 19h3 
ih Se NN Bee | 
Jan = April. 10,755 140,191 5y587 |i 7,682 3,778 |2,024 


May |} 39090 | 2,835 1,185 2,142 526 381 
June 1 23613 4 2.08 lignge 1.658 599 | 400 
July 2549: |) Se tG5 1, 783 1,950 622 333 
August |} 35068 | 2,545 15379 || 25770 451 1.50 
Jan-Aug | 2255 | 245765 (5,277 Mae | 46,172 559 76 3 6Bhy Be 


Year 1 320157 53,239 21,609 ‘ee [22 15630 8,007 een 


es See Seer Be oe i 
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Bankruptcy proceedings in Australia have declined steeply during the + war, viz, 
Cases numbered 1901 in 1939/0, 160 in 190/41, 979 in 1941/42 and 465 in 1942/43. 

Rationing, "B" clothing coupons become eligible for use with unexpended "A" 
coupons from 15th Novembcr. The full tem of the current clothing rationing 
period has not yet been decided but the Minister for Customs has indicated that 


it will not be longer than the last (twelve months) if imports are maintained and 
service demands do not increase. 


Lend=Leasc aid by U.S.A. to Australia to 30th June, 1943, is estimated at 
£17205 me and Australia's reciprocal aid to U.S.A. at £65 me In 1943-1) 
reciprocal aid by Australia is expected to reach £100 me Of the U.S.A. aid to 
Australia direct war materials represented 52 ehh, petroleum products 10.8%, 
transportation equipment 9.2%, machinery and tools 7.7%, metals (principally 
tinplate) 7.4%, textiles and textile raw materials 4.7%, other 7.8%. 


